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Property Boom, Pandemic Gloom
National Average Asking Price Trend

With property market suppression via elections, Brexit
then a media induced perceived pandemic. The
government’s levy on stamp duty (theft) combined
with worldwide money printing with 20% of all US
Dollars being printed in the last year or so. This has
resulted in around a 10% increase in UK property
prices in 2021.
Esoteric Fact: Mortgage
From old French morgage, literally "dead
pledge," from mort "dead" + gage "pledge." So
called because the deal dies when the debt is
paid or when payment fails.
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Property News
New price record as Wales and the north lead the way and
London stands still
New records continue to be set as the average price of property coming to market
this month jumps by 1.8% (+£5,767), to a third of a million pounds (£333,564)
Average London house prices are 2.9 times higher than prices in the northern areas
of Great Britain, and although still large this is the smallest ratio recorded by
Rightmove since 2013
While London prices have stood still (+0.2%) since the rst lockdown, areas further
north have seen double-digit increases, due to the shortfall in supply that suits
people’s changed needs and lives:Overview
Wales leads the way at +13.0%, followed by North West (+11.1%), and Yorkshire & the
Humber (+10.5%)
The north sees greater imbalance between demand and supply than London, with
people more likely to move locally and some more able to afford to upsize

This month sees a new national record for the price of property coming to market, hitting
an average of a third of a million pounds (£333,564). That is 1.8% (+£5,767) above the
previous all-time high recorded a month ago. While the level of new properties coming
up for sale is at a similar level to the long-term average, demand continues to massively
exceed supply, especially in northern regions. In previous market upturns London has
generally led the way, but the capital’s rate of price increase since pre-lockdown March
2020 is now at a virtual standstill (+0.2%) compared to double digit price growth in areas
further north.
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DIY, Decoration,
Gardening,
General Building,
House Clearance &
More call Jo
07922 021151

Property and Gardening
Maintenance. Call Keith:
07731 509888
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SALES

Sholing

Butlocks Heath

£230,000
2 Bedrooms
100' Rear Garden

Netley Abbey

£299,950
Fully Refurbished Two Bedroom Detached
Corner Plot
Ample Off-Road Parking
Separate Bath & Shower

Royal Victoria Country Park

£265,000
3 Bedroom Terrace
Southerly Aspect
Rear Garden
No Forward Chain

Netley Abbey

£315,000
2 Bedroom Bungalow
Set Within 200 Acres of Parkland
No Forward Chain

£265,000
2 Bedroom Penthouse
Water Views
No Forward Chain
Usable Loft Area
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Properties Wanted

Only 7% Fully
Managed
Tenant Find Only
Service - 1/3 of the
First Month’s Rent
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Currently VAT Exempt On ALL Sales and Lettings Fees

Property Of The Month
Bitterne

£375,000
3 Bedroom Detached
Vacant Possession
En-Suite to Master Bedroom
Dining Room
Garage

fi

Esoteric Estates are pleased to be
offering for sale this three bedroom
detached home with a low maintenance
Hambrooks landscaped rear garden in
the popular location of York Drove,
Bitterne. The property is in excellent
decorative order and bene ts from no
forward chain.

Over £700
in
donations
have so far
gone to
help these
charities:

